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Key findings
 § Sydney market reports remarkable growth over June quarter to reach median house price of more than $1 million

 § Melbourne market continues strong recent revival

 § Brisbane price growth resumes but remains modest 

 § Perth house prices still falling as confidence wanes

 § Canberra market clearly strengthening with buyer activity on the rise 

 § National median house price up 4.3 per cent over the quarter and 11.7 per cent year-on-year
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Sydney
Sydney’s housing market has delivered the unthinkable — a million dollar median 
house price. In doing so, the harbour city has emerged as a significant player in the 
international property market. 

The Domain.com.au report reveals that Sydney's median house price is now higher 
than average house prices in London, is fast approaching New York but remains well 
behind the property prices of Paris. 

Sydney’s remarkable June quarter performance was unsurprisingly ahead of all the 
other capitals, with the median house price increasing by an astonishing 8.4 per cent 
to $1,000,616, according to Domain data. Sydney unit prices also surged over the 
quarter by 6.6 per cent to $656,078 — again the strongest local growth rate of the 
modern era. 

“Sydney’s median house price has increased by 22.9 per cent over the 2014-15 
financial year which is one of the highest annual growth rates ever recorded by the 
city. It’s a result that is now exceeding the boom time results of 2001 and 2002,” 
Dr Andrew Wilson said. 

“The main catalyst has been low mortgage rates — the lowest since the mid 
1960s. It’s a perfect storm of local supply and demand factors generating the price 
growth. A strong local economy, coupled with high levels of migration and a chronic 
undersupply of housing and record levels of investor activity have also been a 
significant contributor.”

“Confidence and momentum will continue to sustain the Sydney market through the 
remainder of 2015, although growth rates are unlikely to match the record-breaking 
June quarter performance,” Dr Wilson said. 

Melbourne 
The Melbourne housing market continued its strong revival over the June quarter 
recording an increase of 3.5 per cent in the median house price to set a new record at 
$668,030. Melbourne’s median unit price also increased strongly by 3.2 per cent over 
the quarter, also to a new record $443,549. 

The median house price in Melbourne increased by 10.3 per cent over the 2014-15 
financial year with the median unit price up by 4.5 per cent over the same period.

“The strong prices growth in the Melbourne market over the last 12 months has 
been generated primarily by aspirational buyers, particularly in Melbourne’s eastern 
suburban regions. Rising buyer activity in suburbs west and north of the city also 
contributed to the house price growth,” Dr Wilson said. 

“We are yet to see the impact of recent record levels of inner city apartment 
construction, however, a number of factors including an improving local economy, 
falling unemployment, low interest rates, rising confidence, a surging population 
and increased investor activity have been key ingredients in the Melbourne market’s 
upswing this year.”

Domain Senior Economist, Dr Andrew Wilson said: 
“The Sydney housing market has been the standout performer of all the capitals over this quarter, 
recording a phenomenal 22.9 per cent price growth year-on-year. Other capital cities reported 
steady growth, with the Perth and Darwin property markets the only ones to see a drop in median 
house price value over the quarter. Nationally, the median house price jumped 4.3 per cent over 
the quarter – and increase of 11.7 per cent over the year. 

“Sydney’s strong growth is expected to continue for the foreseeable future, while solid buyer 
activity and interest is expected to continue to drive steady growth in the Melbourne and 
Canberra markets.”

Domain Group House Price Report
House prices in Sydney have surged 22.9 per cent over last 12 months — double the national median 
house price growth of 11.7 per cent — according to the June Domain House Price Report. 
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Brisbane 
The Brisbane housing market, while positive, continued to produce results slightly 
below the predicted price growth for 2015. The median house price increased by just 
0.6 per cent over the June quarter to $490,855 with unit prices up by 1.0 per cent to 
$371,508. House prices in Brisbane have increased marginally by 1.9 per cent over the 
past year, while unit prices have fallen by 3.2 per cent.

“Underperformance by the local economy and fragile buyer sentiment continues to 
impede buyer activity and prices growth in Brisbane. Buyer activity in the inner and 
middle zones of city remain solid, while the budget markets to the west and north of 
the city are showing early signs of a sustained revival,” said Dr Wilson.

“Significant recent inner-city apartment construction will likely continue to push 
supply well ahead of demand in this market sector and impede prices growth”

Adelaide
The Domain.com.au report reveals a modest increase in the Adelaide housing market 
– with a slight increase in the median house price over the June quarter. After a strong 
result over the March quarter, median house prices increased by just 0.2 per cent to 
$479,285, while Adelaide unit prices fell by 2.7 per cent over the quarter to $292,399. 

The median house price for Adelaide has increased by 3.3 per cent over the 2014-15 
financial year, with the median unit price up by just 0.6 per cent over the same period.

“The prospects of a solid recovery in buyer activity for the Adelaide market 
have lessened with recent results indicating a generally fragile buyer sentiment. 
A sustained improvement to the local economy would be the key to driving house 
prices — in particular a fall in the high levels of unemployment,” Dr Wilson said. 

“Adelaide remains the most affordable mainland capital city with relatively high yields 
and low vacancy rates likely to attract increasing numbers of investors. The outlook 
for the market remains mixed for the remainder of 2015, though prices growth for the 
year is likely to match last year’s result.”

Perth
The Perth median house price fell by 0.9 per cent over the June quarter to $605,089, 
while Perth unit prices have dropped 2.1 per cent to $405,417. Over the last 12 months, 
Perth’s median house price has fallen by 1.4 per cent, while unit prices are down 
by 2.1.

“Modest buyer activity and weakening house price growth can be expected for the 
remainder of 2015. The market is reflective of the weakening local economy over 
the past year, with the resource sector declining and unemployment rising sharply,” 
Dr Wilson said. 

“The key to restored confidence in the Perth housing market is an improved economic 
performance, early signs of which are now emerging.”
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Hobart
Median house prices in Hobart were steady over the June quarter, after a drop in the 
March 2015 quarter. Hobart’s median house price remained at $325,972, an increase of 
just 0.6 per cent over the last financial year. Hobart unit prices also recorded a flat result 
over the June quarter with a median of $272,932, down by 1.6 per cent over the year.

“The underperforming local economy continues to hinder a sustained revival in buyer 
activity and prices growth in the Hobart housing market. Increased investor activity 
and higher numbers of first home buyers are set to support the market over the 
remainder of 2015, though median house price growth is likely to be moderate at best,” 
Dr Wilson said.

Canberra
The Canberra housing market showed strong growth in buyer activity over the June 
quarter, continuing the significant momentum the city experienced over the last 12 
months. The Canberra median house price increased by 1.5 per cent over the quarter to 
$616,313. This was an increase of 5.4 per cent over the 2014-15 financial year which was 
second only behind Sydney and Melbourne for annual prices growth.

“Canberra has now recorded three consecutive quarters of house price growth for the 
first time since 2009. However while house prices are performing well, unit prices did 
fall sharply over the quarter down by 6.3 per cent to $382,350, down by 6.8 per cent 
year-on-year,” Dr Wilson said. 

“Restored confidence in the local housing market is likely to result in increased buyer 
activity over the remainder of 2015. Recent high levels of apartment construction 
however, continue to push supply ahead of demand with downward pressure on 
prices growth.”

Darwin
Darwin house prices rebounded sharply over the June quarter, following a flat result 
over the previous March quarter. The Darwin median house price increased by 1.6 per 
cent over the June quarter to $654,270. 

Although this was an increase of 1.8 per cent over the 2014-15 financial year, Darwin’s 
median house price still remains below the peak $680,337 recorded over the December 
quarter 2013.

“Reduced activity in the resources sector over the past year has impacted housing 
market activity. Rising unemployment and affordability barriers have also constrained 
buyer activity and prices growth. The local market however, is showing early signs 
of a rebound with prices growth likely to continue over the remainder of 2015,” Dr 
Wilson said.

“The unit market is subdued, highlighting that the high levels of inner city apartment 
development are pushing supply ahead of demand. Unit prices fell by 3.4 per cent over 
the June quarter to $471,789 but were up by 3.3 per cent over the year ending June.”
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Quarterly stratified median prices 

Quarterly stratified median prices

Domain House Price Report — June 2015

Houses  June Qtr March Qtr Dec Qtr 2014 June Qtr 2014 QoQ Change Δ YoY Change Δ

Sydney $1,000,616 $923,254 $880,631 $814,285 8.4% 22.9%

Melbourne $668,030 $645,440 $629,660 $605,894 3.5% 10.3%

Brisbane $490,855 $487,767 $492,005 $481,732 0.6% 1.9%

Adelaide $479,285 $478,550 $463,502 $463,964 0.2% 3.3%

Perth $605,089 $610,330 $613,484 $613,890 -0.9% -1.4%

Canberra $616,313 $607,445 $600,753 $584,684 1.5% 5.4%

Hobart $325,972 $325,972 $330,874 $323,901 0.0% 0.6%

Darwin $654,270 $644,011 $644,011 $642,600 1.6% 1.8%

National $701,827 $673,159 $656,026 $628,300 4.3% 11.7%

Units June Qtr March Qtr Dec Qtr 2014 June Qtr 2014 QoQ Change Δ YoY Change Δ

Sydney $656,078 $615,323 $601,446 $575,824 6.6% 13.9%

Melbourne $443,549 $429,912 $434,798 $424,517 3.2% 4.5%

Brisbane $371,508 $368,011 $371,595 $383,806 1.0% -3.2%

Adelaide $292,399 $300,422 $294,754 $290,684 -2.7% 0.6%

Perth $405,417 $411,468 $410,140 $414,100 -1.5% -2.1%

Canberra $382,350 $408,092 $416,207 $410,203 -6.3% -6.8%

Hobart $272,932 $272,932 $246,688 $277,290 0.0% -1.6%

Darwin $471,789 $488,200 $415,380 $456,535 -3.4% 3.3%

National $516,723 $496,886 $491,591 $478,799 4.0% 7.9%
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Domain Group Disclaimer
Published and compiled by Domain Group. 
Level 5, 1 Darling Island Road Pyrmont NSW 2009.
In compiling this publication, the Publisher relies upon information supplied 
by a number of external sources. The publication is supplied on the basis that 
while the Publisher believes all the information in it will be correct at the time 
of publication, it does not warrant its accuracy or completeness and to the 
full extent allowed by law excludes liability in contract, tort or otherwise, for 
any loss or damage sustained by subscribers, or by any other person or body 
corporate arising from or in connection with the supply or use of the whole or 
any part of the information in this publication through any cause whatsoever 
and limits any liability it may have to the amount paid to the Publisher for the 
supply of such information.

New South Wales Land and Property Information
Contains property sales information provided under licence from the 
Department of Finance and Services, Land and Property Information.

State of Victoria
The State of Victoria owns the copyright in the Property Sales Data and 
reproduction of that data in any way without the consent of the State of Victoria 
will constitute a breach of the Copyright Act 1968 (Cth). The State of Victoria 
does not warrant the accuracy or completeness of the Property Sales Data and 
any person using or relying upon such information does so on the basis that the 
State of Victoria accepts no responsibility or liability whatsoever for any errors, 
faults, defects or omissions in the information supplied.

State of Queensland
© State of Queensland (Department of Natural Resources and Mines). 
In consideration of the State permitting use of this data you acknowledge 
and agree that the State gives no warranty in relation to the data (including 
accuracy, reliability, completeness, currency or suitability) and accepts no 
liability (including without limitation, liability in negligence) for any loss, 
damage or costs (including consequential damage) relating to any use of the 
data. Data must not be used for direct marketing or be used in breach of the 
privacy laws.

Government of the State of South Australia
Warning
The information contained in this dataset is extracted from records of land 
status and cadastral boundary definition held by the Government of South 
Australia (the ‘State’). The information is not represented to be accurate, 
current, complete, or suitable for any purpose, at the time of its supply by 
the State, and may have changed since the date of supply by the State. The 
software by which the information is provided is not represented to be error 
free. No responsibility is accepted by the State for any reliance placed by any 
person upon the information, or the software by which it is provided. Persons 
acquiring or using the information and its associated software must exercise 
their independent judgement in doing so.

Copyright
Copyright in the information remains with the Crown in right of the State of 
South Australia. The information is reproduced under licence from the Crown.

Privacy
The information contained in this dataset must not be used for the purposes of 
compiling contact lists, whether personalised or not.

Crown in Right of Tasmania
This product incorporates data that is copyright owned by the Crown in Right 
of Tasmania. The data has been used in the product with the permission of the 
Crown in Right of Tasmania. The Crown in Right of Tasmania and its employee 
and agents: 
a. give no warranty regarding the data's accuracy, completeness, currency,  
or suitability for any particular purpose 
b. do not accept liability howsoever arising including but not limited to 
negligence for any loss resulting from the use of or reliance upon the data.

Australian Capital Territory
The Territory Data is the property of the Australian Capital Territory. No part of 
it may in any form or by any means (electronic, microcopying, photocopying, 
recording or otherwise) be reproduced, stored in a retrieval system or 
transmitted without prior permission. Enquiries should be directed to: The 
Executive Director, ACT Planning and Land Management, GPO Box 1908, 
Canberra, ACT 2601.

Northern Territory
Copyright in the underlying data for the Northern Territory is owned by the 
Northern Territory of Australia represented by the Department of Infrastructure, 
Planning and Environment for which no responsibility is accepted.

Western Australian Land Information Authority (Landgate)
Western Australian Land Information Authority (2015) trading as Landgate. 
Based on information provided by and with the permission of the Western 
Australian Land Information Authority (2015) trading as Landgate.

Domain Group, a Fairfax Media real estate business, is a leading supplier of multi-platform property marketing and search solutions. We deliver 
property information, CRM technology, research and data solutions nationally to property seekers and sellers, real estate agencies, developers, 
government organisations and financial markets.

Domain Group’s data and property research division, comprising APM and PriceFinder products, has been helping consumers and organisations 
make informed decisions about property since 1989. We collate commercial, rural and residential property activity from a large variety of sources 
including auctions, government and semi-government agencies, real estate advertising and agent businesses, plus researchers. This vast pool 
of government and propriety information ensures our databases and products contain the latest and most detailed property and Real Estate 
market information available. 

For more on Domain Group data and research go to www.domain.com.au/groupdata
Copyright Domain Group and Australian Property Monitors 2015. Any reproduction of, or reference to, any part of this report must attribute 
the source. The Domain Group House Price and Market series is subject to revision as a result of time lags with the reporting and collection of 
sales transaction data. 
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